Selectmen’s Meeting

North Shore Regional High School

Gymnasium

December 1, 2008

7:20 p.m.

Minutes

Chairman Jones called the meeting to order at 7:20 p.m. Present: Mrs. Lindberg, Mr. Houten, Mr. Prentakis and Town Administrator.

Mr. Houten made a motion and was seconded by Mr. Prentakis to read and initial the minutes to indicate their acceptance. The motion carried 4-0.

Authorization and signing of BAN Bonds in the amount of $10,000,000 for the School Building Project:

Moody’s Investors Service has rated Middleton a MIG-1 rating for the $10,000,000 BAN. Moody’s was impressed with the Town’s level of reserves, fiscal prudence, and good financial planning which provided the foundation for the assignment of their highest bond rating. 

Mr. Singer informed the Board that a bond auction was held on December 1, 2009 and the winning bid went to Wachovia Bank with a net interest cost after premium of .336% that equals 1/3 of 1% for one year. This is a record low for a Bond Anticipation Note, the Town paid 2.75% in interest for the Library BAN’s. The Town can re-invest the $10,000,000 for six months and will earn income to offset all of the borrowing costs. 

Mr. Houten made a motion and was seconded by Mrs. Lindberg to vote the following. The motion carried 4-0.

Voted:    to approve the sale of a $10,000,000 2.00 percent General Obligation Bond Anticipation Note (the “Note”) of the Town dated December 9, 2010, to Wachovia Bank, National Association at par and accrued interest, if any, plus a premium of $166,400. 

Further Voted:  that in connection with the marketing and sale of the Note, the preparation and distribution of a Notice of Sale and preliminary Official Statement dated November 20, 2009, and a final Official Statement dated December 1, 2009, each in such form as may be approved by the Town Treasurer, be and hereby are ratified, confirmed, approved and adopted. 

Further Voted:  that the consent to the financial advisor bidding for the Note, as executed prior to the bidding for the Note, is hereby confirmed.

Further Voted:  that the Town Treasurer and the Board of Selectmen be, and hereby are, authorized to execute and deliver a material events disclosure undertaking in compliance with SEC Rule 15c2-12 in such form as may be approved by bond counsel to the Town, which undertaking shall be incorporated by reference in the Note for the benefit of the holders of the Note from time to time. 

Further Voted:  that each member of the Board of Selectmen, the Town Clerk and the Town Treasurer be and hereby are, authorized to take any and all such actions, and execute and deliver such certificates, receipts or other documents as may be determined by them, or any of them, to be necessary or convenient to carry into effect the provisions of the foregoing votes.

I, the Clerk of the Board of Selectmen, Town of Middleton, Massachusetts, certify that at a meeting of the Board held on December 1, 2009, of which meeting all members of the Board were duly notified and at which a quorum was present, the following votes were unanimously passed, all of which appears upon the official record of the Board in my custody:

I further certify that the votes were taken at a meeting open to the public, that no vote was taken by secret ballot, that notice stating the place, date and time of the meeting was filed with the Town Clerk and a copy there of posted in the office of the Town Clerk or on the principal official bulletin board of the Town at least 48 hours, including Saturdays but not Sundays and legal holidays, prior to the time of the meeting and remained so posted at the time of the meeting, that no deliberations or decision in connection with the sale of the Note were taken in executive session, and that the official record of the meeting was made available to the public promptly and remains available to the public, all in accordance with G.L. c.39, s.23B as amended.

Dated:    December 1, 2009


_________________________________________







     Timothy P. Houten, Clerk







      Middleton Board of Selectmen

At 7:30 p.m., Mr. Houten made a motion and was seconded by Mrs. Lindberg to adjourn the meeting. The motion carried 4-0.
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