Selectmen’s Meeting

Fuller Meadow School – Media Center

November 24, 2009 – 7:45 p.m.

FY 2010 Tax Classification Public Hearing

Chairman Jones called the public hearing to order at 7:45 p.m. Present: Mr. Houten, Mrs. Lindberg, Mr. Prentakis, and Town Administrator.

Board of Assessors Present:

Assessor Chairman, Debra Carbone, Assessor Kosta Prentakis, Assessor Patricia Ohlson and Assistant/Assessor Appraiser Bradford Swanson.

Mr. Swanson reviewed, explained and gave an example of each definition for the three exemptions listed below. (see file copy)

Mr. Swanson explained the definition of Classification as shifting the Town’s tax burden from one the residential class to commercial, industrial or personal property classes as long as the shift does not exceed the minimum residential factor. Middleton’s minimum residential factor is 87.89%. this means that no more than 12.11% of the residential class burden can be shifted to the commercial, industrial and personal property classes.   

Assessor Prentakis informed the public that the average price of a single-family home in Middleton is now $512,573 in Fiscal 2009 and dropped to $479,050 in Fiscal 2010. The decrease follows a 7.29 percent decrease in single-family property values from 2008 to 2009. Residential values are down 6.5% and condominiums are down 13.5%. 

Mr. Swanson stated that the estimated tax rate for FY 2010 is $11.84 that represents a 76-percent jump or 6.9 percent increase from the fiscal year 2009 rate of $10.99. However, the average single-family home tax bill would decrease by $4.35 with this rate due to the fact that the average single-family home value dropped by 6.54 percent from last year. 

Review of Classification Decisions To Be Made:

1.   Open Space Exemption:

Mr. Houten made a motion and was seconded by Mr. Prentakis not to adopt since there are not eligible parcels. The motion carried 4-0.

2.   Residential Exemption:

Mr. Houten made a motion and was seconded by Mr. Prentakis not to adopt the Residential Exemption. The motion carried 4-0.

3.   Small Commercial Exemption:

Mr. Houten made a motion and was seconded by Mr. Prentakis not to adopt the Commercial Exemption. The motion carried 4-0.

4.   Classification:

Mr. Houten made a motion and was seconded by Mr. Prentakis to tax all classes of property at unity. The motion carried 4-0.

Mr. Prentakis stated that the Assessors Office has submitted the values to the Department of Revenue and once the Department of Revenue approves the values for the Town, the Selectmen will take another vote at their December 8, 2009 meeting to re-affirm their vote for Classification.

Chairman Jones declared the public hearing closed at 8:00 p.m.

At 8:15 p.m., Mr. Houten made a motion and was seconded by Mr. Prentakis to adjourn the meeting. The motion carried 4-0.

______________________________________

Timothy P. Houten, Clerk

Middleton Board of Selectmen

